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Policy Resolution # 5 
Covenant Violation Penalties 
 
 
WHEREAS The Board of Directors will assess the following 
penalties for covenant violations. 
 
1. Minor violations $25.00 to be determined by the Board of     
   Directors. 
 
2. Major violations $50.00 to be determined by the Board of 
   Directors. 
 
3. Penalties for repeated violations will be doubled each time 
   from previous penalty from October 1 to September 30 each  
   year. 
 
Recorded in the Minutes: October 6, 2003 
 
Signed on: October 6, 2003 
 
 
 
 
------------------------------ 
President – Board of Directors 
 
 


